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#ZP.1 Victor Sperandeo )% & F R M XK

Nominal Annualized

Year Rate of Return S&P 500"
1978 (10 mos.) 115.26% 15.18%
1979 74.48 18.65
1980 98.49 32.42
1981 49.99 (4.97)
1982 127.44 21.56
1983 30.79 22.55
1984 12.99 6.29
1985 9.58 3LAS
1986 10.72 18.67
1987 165.36 5.20

a V. H. Sperandeofty104EHA$ H#HBHER——o1r0. 71% (FEEHRSHWFIE) -
b S&P 500 10FEHAZ HEME—11.5% (LFERE) -
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Cobb - BRG] - BB E MR FT B ELRG <F mAR - 40 A B ok
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Interstate FH[E] » Ff LAFR A& Y B M8 B HE B FERZ PRI IR 3% -
R > BT HAERE > RIEXETAEEHEEHugo IR FEC
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1972 1973 1974 1975 1976 1977 1978 1979
January ] $ 170168 37913 § <146,983>$25.613 *** § 29482 $ <44.926>
February » <4.,088> 13,261 90,634 37498  *** i 122,894
March » 15,730  16.187 143225 . 33,900 5. *%¢ <7.567> 1,008
April ¥ 16,752 <27.539>  38.247 <59.548> *** 17.869 90.872
May 2 34,630 35.000 95.333 39,7928 5464 78,507 <7.884>
June ’ 8.090 6.551 <79.290> 46,777 16,843 50974 56.421
July $ 15.693 33,002 103.999 e 10.637 40,190 22,639 <13.625>

August 30.002 37.078 269.300 = 26.222 232,182 105.375 116.010
September 7.737 44,081 25,593 196.086 9.824 97910 52369 60.952
October 21,804 54,005 61.805 47.836 18,058 16,145 36,884 10,140

November 11,272 56.577 81,116 33,041 *** <I14817> 67.280 <2.222>
December 21,893 53.662 13,001 31820 "% 14,961 103,094 11,065
Rebate 48,854 64,812
transfer tax

Total/Year $108.401 $366.535 $636.187  $391.271 $188.773 $408.878 $605.60 $465.517

a BMEBARZTGHNFEE » ERTBRMAEEA -

x 1972ETH R BAMRAE S "EM, (Ragnar) BMIAFERE -

xx ERUIMRERS TEMEIEM /AT , (Ragnar Options Corp. ) B
% .

¥k WHRS— "EWREBHEAF  WH ¥EMETENeeden & Co. °

ok WRER R » ¥R/ Interstate Securities °

BEPIERRZSEER © 1972-19764F M H258ETT + 19TTHERBS0EETT 197

8-19864EF5200 370 + 198TAEES 108936 TT -

A > HRREAER > RLOABREREH DRSBTS
EFEEEMERNR BRERAENIEEAN  BHEXE
VIR EERZ BT AERESN KGR TR (L2 A0
REXMBALTUWRAFEM AN TSR RRZ A BILCARES
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1980 1981 1982 1983 1984 1985 1986 1987

$ 22813 $78.221 $ 148971 $201.650 $166,573 $ 6816 $ 40.890 $ <27.634>
56,200 89.813 140,334 43,703 31.699 62.110 15.620 <30,045>

4,347 156,169 <14.856> 87,672 65.600 11.039 30.527 <38.935>

86.402 91.461 42,442 96.229 <|.718> 4,063 30,124 71.802
25.512 41,006 <29.870> <5.497> <26,188> 121,643 16,958 16,397
86.440 54,504 173,507 151,067 74.708 <27.247> <1,219> 9.006
214,345 17.744 <93.951> <73.841> <34,668> <20.558> 83,926 <5.755>
89.118 26,861 130.856 107.170 84.44] 11.360 <9.490> <40,270>
68.554 <3,194> 180,533 69.610 93.368 19,102 84,629 33,933
74.167 <29.924> 853,908 18.452 104,116 36,114 <12,050> 86.623
60.299 178.655 120.651 3.564 <349.722> 28.572 <9.471> 644
122,015 <3.659> 259,110 69,894 116.514 10,391 <5.125> 11,662
74,734 31,381 0 0 0 0

$984.945 $729.038 $1.911.633 $769.672 $324.721 $263 405 $265.320 $87.488

& EHARIRZ B EA ¢ 1972-19764EMI 258 ETT ¢ 19TTER50HEETT 7 197
8-19864E 2008 ETT & 198TEB10HETT °
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