i
i
0
M
X3
i
W
S

R RIS 2>
— BRI AR

The little book that still beats the market

Joel Greenblatt 3&
B3R rE

BT AR A A PR F)



THE LITTLE BOOK THAT STILL BEATS THE MARKET

by Joel Greenblatt and foreword by Andrew Tobias

Copyright©2010 by Joel Greenblatt

Traditional Chinese translation copyright© 2015

by International Publishing Company

Published by arrangement with the author through Sandra Dijkstra Literary
Agency, Inc. in association with Bardon-Chinese Media Agency

ALL RIGHTS RESERVED




B &%

HE#E 7
2010 R 28 G
L

B1E
B2
BIE
4%
BSE
6
BT E
B8 HE
B HE
B10 =
B11#E
B12#H
B13 =
BB
2010 FERA %
Fff $5
AR

TR E R85




RERFNES  MERSBATEHEEHEAE (ERE
ANBIRITRERT —REFPRIEEHEHS) - BIFEHEG
T KRBT EESVANEMOEEEER EREF B
AMEANMBERFE  BRRGHEARAE-FIRE  RRE
REREEEHIFRT -

Joel Greenblatt Fir#i& HiHIBES » BER % BOE 35 M B H A
"R FIRVENAE - ETEIERE EA > WA eSS
BeOFE - ERORR W AR EERE -

BABKER OB EAERSABEZE —EREN
RIBEAERE MRV AGRREEMANEIEE Joel EHEA - &
HALE LUAI B 78 35 7T DAS HE L B A AR B -

CEo ek Joel i M+ T - MIEHIRAEDA - T H R HE
BRRE - MRS HZE R —MENERY - (B2
W HIERIRRT) - ) BEEAR AR R B R E (7
TRAMGMRERE) -

fEEAMREER - RYAFREAENMEANSLH 11 RVET
RKERRY » RMIMEMERT - FTERKRZETHREENE
& IR T o MHRERRAEELRAE R E -



g/aa*lasmma—
’ 3 BPRARRRT MR IR
The Little Book That Still Beats The Market =

EEHE ! Bk mS ELERENERES - BURE 7]
REFAESHWHETFHRBEHRERSE - RIS WETKRFHE
BNES FREFT - M T FEE - BREREE
HE BENRE UKEEEERSIRNAERH KA - #5
2 THEBAEES,  BER - BSETGRAREER T RER
KA - EERRELF T - Jool FEEMMAA L HERER - WIE L3UE
IGRARAIIE B AR & 5 FralE0 T hnsR , - MRIRA TR A ERE
EBRR I B SRR A S BT - 1 BB T — M BRI - 38
TR RESNE Rk Hi i Ee e 32 -

BER WAREEAFERBCBER - WERFE MR
At 0 EI AR SRREE Joel HYEE R » R 3 A5 S50 22k RE #7 B8 BX
mHEE - M B - MRBEBLAEE R E A RREEREE (%
SEEE o FEINM > SR B BRI EEES)  REZ
GEMGERE - F— EEXEHFANEZE TR B1F
HE-B- BRETSHERGFESESH & RMNEE
RERFHLEREEFRE -

HRNEXRARIEERI/NERG  EEZFER BT -
BIE » Sad & 11 B/ NERIR 0 EPRER BRI -

—— Andrew Tobias ( %4&& - % ruiaii)
(The Only Investment Guide You' Il Ever Need )
(R —F 2oy A fed) 4



2010 RS

B HREABE—RBTESELSET - EEAEHRA
EREEL T BEREVOPHLETS -  RONE—FSRE
1990 EAREH - R LR EEREERE (thtEs %
TFREHEER) - EREABEAESNE RS 5
—FRKHEREEE T (B# R > John Wiley #J David Pugh ! ) -
EAEHMNNESH TFEREMSAEESD (BEAT LS
T o David | ) 0 ATUIATRIEAREEE A - — A% A R R
EREE  RAFEBEELRERAL - A2 BRENEEY
B OEAEZRERMET0EM  TERTERK 16 ERE
XFE (REBER - HbE 15 EEREREY) -

RREFAENFEREM - HRES AR SRR —
RHRERETH —REEWAR - 72 WRKIRKNLE
M ORRAEEREE  HERBBOFNA » IR ERRE
AHELEERNERRERNEE - BRRSBANEEHER
ao BENSRIFEEENRG RS ER — R RO
REEEM AR ERE AT A B RN
THEGE MHDERRE AL —EEE -

REBRBITZERTA > BARKEESEIRR - 1R
HREMARBEEENBERESR  BRTGEELE ? M



 BEARWERAR—
: BB R I F A I

The Little Book That Still Beats The Market =

MRAEE  MEALREASAREEN "TmHFLAX ) HPpE
i Bt EEFAI R IERE - 3UE AR R & T BesEmRE R - B
ZEEMRIE ? RRFEM OB EHBN—FFE > HBLOBRE
HBAR  HEB LAIE R A AR ERABERNER - &
BRI A B Bk A 88 - B E &R - IR
37 7 —{B 49 B magicformulainvesting.com » FE A A EHE — @
RBENER  TEERAEEFERE mMERASRENESR
KR - EEERERARERCE  REIFEXUMELS
B e S EAEEER  FRtHEEHAFRKER
R EEEATEY - REAMAE  REBHERERESFE
HEEBNRHEE DTSR -

BRERELERS - BEERBMTERESI AALEEE &
B e Y R A 0 E SRS O 3 ey o T LA B SRS L R AE (R TR 3R
T WM TEEALRD) - AT - BERETREARGHENC €
WERIT B SR E R T - 18U B AR 2 B R 0 SR A o —
o R A RISAE R I & R R RES B ROEAE -

B TEIEMBEEN > WRE 2010 FREREAT "R, -
BRI 2005 EBITEAEE MUK ZERAF - ER
HEH - FHER  BMAERBNRR  KEREVNHENENS
TR (BRERERZMIE ! ) » BEEEE R ERNE
BARER A ARAE I - SEERAOML - (EIREBGRERERHT - BT ES
B — X - HEAMRFIEHAINE » EHEIREREY - &L
WP -



BRVIMHEE - BITREATEHEY  REHOIE /D
B oo WEYRER ¢+ R GEEE MM AT B ITHRER - AP FR A
T REEY — B ERRER T EE MM - & - &
RUOREEANEF (—EEFEHR > —ENA\EHR) MIESE
HIRERE » [ Al T A R A e S %8 0 K 2 oot mE 4 [ () A f
B AR AR R R EAT -

A EEH R WA S MR R — BRI R E AR
W MFFREM T —EEES B UEE - R FEEN -
ALl sERMIRE K BARARE  TWIFEVEE B
BRBHHREN - #HEHFHKER -

RUCF UL FRNE 25 5 WAEREBWABHBBER 9
£ EL BT RRAIRERA
L AR{REAE TR | K% B T SR
ALEHRT I
2. bl W LRGSR RS (RRAERED -

REERR  EBRLBHE - BRTKEZME - BIRHE
BRI LB BEE  SEWNARKTS - HTHIEA  KEE
giRtt—EMTFAR c BEEAARME  mMAREER  HE





